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ALTUS

Magna International Appoints Altus Oil & Gas
Malaysia as Authorized Distributor and
Exclusive Strategic Partner for Mothballing oil
and gas equipment via Virtual Signing
Ceremony on 26" August 2021

Magna is pleased to announce the appointment of Altus Oil & Gas Malaysia
Sdn Bhd as our authorized distributor for Vappro VBCIs, our Multi Awards
Winning Product and as exclusive strategic partner for mothballing oil and gas
equipment in Malaysia.

The virtual signing ceremony was held on 26" August 2021 between Dr Nelson
Cheng, President/CEO of the Magna Group and Mr. Taufik Othman, Managing
Director of Altus Oil & Gas Malaysia.

Witnesses from Australia, Canada, China, India, Indonesia, Mexico, Malaysia,
South Korea, and Singapore attended the Virtual Signing Ceremony
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It was witnessed by Chief Technical
Officer of Magna Think Group,
Professor Benjamin Valdez Salas,
members of Magna Think Tank
Professor Mario Curiel Alavrez,
Professor Roumen Koytchev Zlatev,
Professor Nicola Radnev Nedev and
Professor Ernesto Beltran Partida.

Other witnesses, Mr. James Cheng
President of Magna Chemical Canada,
Mr. Nigel Gordon, Mr. Jonathan
Macmillan Directors of Magna Australia,
Mr. Kenny Lee CEO of Lupromax
Korea, Mr. Allen Chi Director of
Lupromax China, Mr. Mahesh Mehta
CEO of Ecochem India, Mr. Kartiko
Soemangono CEO PT Lupromax
Indonesia, Mr. Trisno Director PT
Lurpomax Indonesia, Mr. Fendy CEO of
PT Dynatech Batam Indonesia and Mr.
Bustamni Yahaya Chairman of Altus
Malaysia
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Under the terms of the agreement, Altus will be the authorized distributor of Magna’s award
winning VBCI Products and exclusive strategic partner for mothballing oil and gas equipment
in Malaysia.

“The partnership with Magna International will enhance Altus capability greatly to offer
solutions to our customers on asset integrity preservation and maintenance. Altus itself is a
user of VAPPRO VCI products for some of our offshore assets. We found the products to be
highly effective in preventing corrosions thus preserving our assets and value for money. With
this exclusive distributorship, we can now share the benefits and value of the products with our
customers and the industries” said Mr. Mohammad Taufik Othman, Managing Director of Altus
Malaysia.

“As Vappro is an established brand globally, getting a distributor is an ease, however, getting a
good partner to carry out the mothballing program is an uphill task. Hence, we are indeed
happy to appoint Altus Malaysia as our strategic partner to carry out all mothballing projects for
the oil and gas industry with immediate effect” said Dr Nelson Cheng

About Altus

Altus provides solutions to energy and logistics industries in the fields of oilfields services, marine
and preservation and logistics services. Altus is the market leader for the provision of DNV certified
offshore containers and other offshore equipment. Their marine solutions include rig and vessel lay
ups, maintenance, and preservations. Their logistics expertise is in offshore logistics and base
supports, as well as in complex project logistics execution and management.

Altus offices and bases are in Kuala Lumpur, Port Klang, Tok Bali, Kemaman, Kuantan, Johor
Bahru, Bintulu, Miri, and Labuan. Altus also forms part of Altus Group with regional offices in
Vietnam, Singapore, Indonesia, and Australia.
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About Altus

Altus Oil & Gas is your
expert logistics partner

We understand your operations, materials and
the required focus on HSE, urgency and
consistency in delivery of our services.

Follow us on social media for regular updates and news.
Magna International Pte Ltd

10H, Enterprise Road, https://www.facebook.com/MagnalnternationalPteLtd/

Singapore 629834, https://www.facebook.com/vapprovci/

Tel (65) 6786-2616 . ) . . . —
Fax (65) 6785-1497 The details of our products are given completely free of undertaking. Since their application

lies outside our control, we cannot accept any liability for the results. User shall determine the

Email info@vapprovbci.com suitability of the product for its intended use, and user assumes all risk and liability whatsoever

Web http://www.vapprovbci.com in connection therewith.
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